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SUBJECT: Excl usi on/ I nterest Received From Snog | npact Fee Refunds

Assenbly Bill 809 (Lowenthal), as enacted on June 8, 2000, made the follow ng
changes to California | aw

Section 17139.5 is added to the Revenue and Taxati on Code.

This act excludes fromthe gross inconme, for those taxpayers who were not all owed
to deduct the vehicle snog inpact fee, any interest paid by the state in
conjunction with the refund of the snog inpact fee.

As an urgency statute, this act is effective immediately and applies to taxable
years beginning on or after January 1, 2000.

This act will not require any reports by the departnment to the Legislature.
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